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Section 5 - Corporate Gover nance and M anagement

Item 5.02 Departure of Directorsor Principal Officers; Election of Directors;
Appointment of Principal Officers.

@ Not applicable.

(b) USA Bank reported that on November 15, 2006, Salvatore Pane resigned
from his position as Director of USA Bank.

The Board of Directors (the “Board”) has identified two new candidates for
election to the Board. The election of each candidate will be effective on the date that such
candidate’s election is approved by the New Y ork State Banking Department and the
Federal Deposit Insurance Corporation.

(© Not applicable.
(d) Not applicable.
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