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Section 5 - Corporate Gover nance and M anagement

Item 5.02 Departure of Directorsor Certain Officers; Election of Directors;
Appointment of Certain Officers;, Compensatory Arrangements of Certain Officers.

@ Not applicable.
(b) Not applicable.

(© Not applicable.

(d) Q) Upon receipt by USA Bank (the “Bank’) on or about February 13,
2007 of aletter dated February 6, 2007 from State of New Y ork Banking Department
stating that the Banking Department takes no exception to William D. Zeidenberg’s being
elected to board membership at the Bank, Mr. Zeidenberg’s election as a director of the
Bank became effective.

2 There was no arrangement or understanding between Mr.
Zeidenberg and any other person pursuant to which he was selected as a director.

3 The Bank expects that Mr. Zeidenberg will serve as a member of the
Audit Committee of the Bank’s Board of Directors. Whether Mr. Zeidenberg will serve on
any other committees has not yet been determined by the Board of Directors.

4) Not applicable.
(5) Not applicable.

(e Not applicable.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant
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Paul V. Erwin
Senior Vice President- Chief Financial
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