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Section 5 — Corporate Governance and Management

Item 5.02

Departure of Directors or Certain Officers; Election of Directors;

Appointment of Certain Officers; Compensatory Arrangements of Certain Officers

(@)

(b)

(©)

(d)
(€)
(f)

Effective May 14, 2007, Peter Keller resigned as a director of USA Bank
(the “Bank™). As of the effective date of Mr. Keller’s resignation, he served
as a member of the Loan Committee, the Asset and Liability Committee and
the Technology Committee of the Board of Directors of the Bank. Mr.
Keller has not furnished the Bank with any written correspondence
concerning the circumstances of his resignation.

Effective May 14, 2007, the Bank also received the resignations of Fred A.
DeCaro, Jr. as Chief Executive Officer of the Bank and of Peter Keller as
President of the Bank.

Also effective May 14, 2007, the Board of Directors of the Bank elected
Ron Gentile to serve as a director of the Bank and as its President and Chief
Executive Officer. It is expected that Mr. Gentile will be elected to serve on
the Executive Committee, the Loan Committee, the Asset and Liability
Committee and the Technology Committee and as an ex officio member of
each other committee except for the Audit Committee and the Nominating
Committee.

Mr. Gentile served as President and Chief Executive Officer and a director
of Community Bank of Orange, Middletown, New York for the period from
October 2004 to March 2007. From December 1997 to October 2004, Mr.
Gentile served as President and Chief Operating Officer and a director of
The Warwick Savings Bank and Warwick Community Bancorporation in
Warwick, New York. From April 1990 to December 1997, he served as the
Executive Vice President and Chief Operating Officer of The Warwick
Savings Bank.

From April 1971 to April 1990, Mr. Gentile served as a Senior Bank
Examiner for the Federal Deposit Insurance Corporation.

Not applicable.
Not applicable.

Not applicable.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant
has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

USA BANK

By: PAUL V. ERWIN
Paul V. Erwin
Senior Vice President- Chief Financial
Officer

Date: May 17, 2007

953185_1.DOC



