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Section 5 — Corporate Governance and Management

Item 5.02 Departure of Directors or Certain Officers; Election of Directors;
Appointment of Certain Officers; Compensatory Arrangements of Certain Officers

(a) Not applicable.
(b)  Not applicable.
(c) Not applicable.

(d) (D At a regular meeting of the Board of Directors of USA Bank (the
“Bank’) on December 20, 2007, the Bank’s Board of Directors elected John D. Filice and
Frank Mioli to serve as directors of the Bank until the Annual Meeting of Stockholders in
2008, subject to regulatory action by the Federal Deposit Insurance Corporation (the
“FDIC”) and the State of New York Banking Department (the “NYSBD™).

The NYSBD has given its approval of Mr. Filice’s and Mr. Mioli’s serving as
directors. The Bank has received notice that the FDIC had no objection to the Bank’s
appointment of Mr. Filice and Mr. Mioli as directors. Mr. Filice and Mr. Mioli assumed
the position as director effective December 20, 2007.

Since 1962, Mr. Filice has served as President and Chief Executive Officer of
Fleetwood Agency Inc. and Fleetwood Brokerage Co, Inc., insurance agencies that are in
the business of providing surety bonds for many types of businesses. Mr. Filice also acts
as President of two other companies in the insurance business.

Since May 2006, Mr. Mioli has served as Director of Security and Safety at Doral
Arrowwood, a convention and conference center located in Westchester County, New
York. Since 2005, Mr. Mioli has also served as Deputy Commissioner of the Town of Rye
Department of Public Safety. Since June 1999 and May 2003, respectively, Mr. Mioli has
been the owner and president of Frank Mioli, Inc. (a corporation that provides security and
related services) and as an instructor at HSS International (a company that provides
instruction and training in security and related matters).

2) Not applicable.

- (3) The Bank anticipates that each of Mr. Filice and Mr. Mioli will be
appointed as members of committees of the Board, but no determination has been made as
to committees each will serve on.

4) Not applicable.
(5) Not applicable.

(e) The Bank does not propose to enter into compensatory plan or arrangement
with Mr. Filice or Mr. Mioli.

® Not applicable.
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