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Section 5 - Cor porate Gover nance and M anagement

Item 5.02 Departure of Directorsor Certain Officers; Election of Directors;
Appointment of Certain Officers, Compensatory Arrangements of Certain Officers

@ Not applicable.

(b) Effective May 2, 2008, Fred A. DeCaro, Jr. retired as adirector and as
Chairman of the Board of the Bank. Such resignation was accepted by the Bank’s Board
of Directors at its meeting on April 29, 2008.

(© Not applicable.
(d) Not applicable.
(e Not applicable.
()] Not applicable.
Section 8 — Other Events

The Board of Directors has selected Fred A. DeCaro, 111 as Chairman of the Board
and Rocco A. Magnotta and Gene R. Branca as Vice Chairmen of the Board, to become
effective upon receipt of approval of the New Y ork State Banking Department and a notice
of non-objection from the Federal Deposit Insurance Corporation.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant
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