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Section 5 - Corporate Governance and Management

Item 5.02 Departure of Directors or Certain Offcers; Election of Directors;
Appointment of Certain Offcers; Compensatory Arrangements of Certain Officers

(a) Not applicable.

(b) Not applicable.

(c) At its meeting on January 22,2009, the Board of Directors elected Patrick 1.
Laffin to become Senior Vice President - Deposit Operations and Branch Administration,
subj ect to receipt of approval of the New York State Banking Department and a notice of
non-objection from the Federal Deposit Insurance Corporation.

Mr. Laffin's election as Senior Vice President - Deposit Operations and Branch
Administration become effective on April 29, 2009 following receipt of the approval of the
New York State Banking Department and receipt of a notice of non-objection from the
Federal Deposit Insurance Corporation.

Mr. Laffin served as Vice President - Deposit Operations of the Bank from 2006
until his election as Senior Vice President - Deposit Operations and Branch
Administration of the Bank. From 2002 to 2006, Mr. Laffin served as Vice President of
Deposit Operations at Webster Bank, New Britain, Connecticut.

Mr. Laffin's annual salary as Senior Vice President - Deposit Operations and
Branch Administration is $110,000.

(d) Not applicable.

(e) Not applicable.

(f) Not applicable.
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